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Report of the Audit Committee

Shareholders of Builder Smart Public Company Limited

The Audit Committee consists of 3 expert directors who are fully independent and experienced.
The Audit Committee has carried out their duties and responsibilities assigned from the
Company"s Board of Directors, for example, regulating to ensure that the financial statements
of the company and the consolidated financial statements follow the accounting standards, the
securities and exchange market regulations, and other related laws.

In 2016, the Audit Committee has arranged altogether 4 meetings where all members of the
Committee attended and shared their opinions and recommendations as independently as it
should be. In addition, the Committee has considered and verified the quarterly financial
statements and the financial statements for the year 2016 with the auditor by emphasizing the
compliance of accounting standards and adequate disclosure of the financial statements, as
well as hearing of explanations and questioning the audit until it is ensured that financial
statements was prepared accurately as it should be and followed the generally accepted
accounting standards.

Moreover, the Audit Committee has regulated and reviewed internal control system in area
relates to credit control, inventory control, purchasing control, budgeting control, review
provision on doubtful account methodology to ensure appropriate arrangements for more
efficient operations.

The Committee has also considered with the external auditor of the Company, and verified the
results of evaluating the adequacy of the internal control system and provided
recommendations to improve the operation. The verification result shows that the Committee
viewed the internal control system of the Company and its subsidiaries has improved and more
effectiveness in internal control system during the year.

In summary, The Audit Committee carried out the duty and responsibilities as assigned by using
knowledge, prudence, and adequate independence for interests of stakeholders equally. The
Audit Committee agrees that the Financial Reports of the Company for the year 2016 were
accurate, reliable, sufficiently disclosed, and prepared in accordance with generally accepted
accounting principles.

The overall internal control system of the Company is effective and appropriate for the
operations. The business has complied with all laws, regulations, and obligation related to the
business. The Audit Committee also agrees that the Company continuously improved its
operation systems to be higher quality and appropriate of its business environment.

Mr. Mark Dayid Remijan

Chairman of Audit Committee
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